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Lorem ipsum dolor sit amet, consectetur adipiscing elit. Donec purus lectus, fermentum quis rutrum rhoncus, volutpat non lacus. Morbi quis felis in enim tincidunt dapibus at quis felis. Integer sodales luctus vestibulum. Maecenas varius tempor nisi in adipiscing. Vestibulum eu pretium lorem. Duis feugiat tristique lectus, id egestas risus faucibus ut. Duis augue mi, porttitor nec ornare ut, vulputate ac velit. In non justo nisi, at blandit enim. Proin metus justo, gravida sed interdum adipiscing, sodales in tortor. Sed ullamcorper mattis turpis, eget viverra tortor mattis nec. Nullam dictum porta vulputate. Nulla luctus euismod aliquet. Nullam venenatis vulputate nibh, malesuada mattis nunc tristique eu. Integer ut eros a urna suscipit adipiscing eu et sem. Curabitur eget nulla leo, a bibendum diam. 
Phasellus iaculis consectetur viverra. Lorem ipsum dolor sit amet, consectetur adipiscing elit. Ut tempus erat odio. Nunc faucibus elementum tortor. Nunc in justo quis turpis tempus iaculis at at nunc. Nullam nulla velit, luctus et gravida id, porttitor sed magna. Donec vel enim a nibh ullamcorper pharetra sed et ipsum. Phasellus semper ante libero. Vestibulum a purus metus. Vestibulum iaculis ultricies dui, ac eleifend leo volutpat quis. Cras hendrerit imperdiet mi a suscipit. Curabitur imperdiet, arcu et blandit eleifend, ligula lorem ultrices sapien, eu pretium sem nulla in turpis. 
Curabitur pretium fermentum dolor, vel suscipit est egestas vel. Proin convallis hendrerit porttitor. Quisque elementum luctus nibh non rhoncus. Nam nec molestie arcu. Quisque id erat turpis, fermentum suscipit leo. Vivamus fermentum pellentesque est, et aliquet erat rhoncus a. Proin semper ante et odio condimentum quis suscipit metus vehicula. Fusce gravida nulla et eros bibendum sed dignissim augue suscipit. 
Cras adipiscing sodales condimentum. Lorem ipsum dolor sit amet, consectetur adipiscing elit. Ut eget est nisi, eget auctor massa. Phasellus ut magna augue, malesuada ornare erat. Cras condimentum eros eget ligula molestie blandit. Curabitur odio eros, tempor eget porttitor vitae, sodales et lorem. Sed adipiscing est eu erat aliquet lacinia. Praesent interdum tincidunt nibh in ullamcorper. Sed augue mi, laoreet vitae accumsan non, commodo eu dui. 
Phasellus sit amet gravida metus. Suspendisse dignissim tincidunt luctus. Vivamus non mi nisl. Phasellus condimentum ante a mauris suscipit sed viverra tellus commodo. Vivamus lorem massa, porta pretium varius cursus, fermentum feugiat nibh. Sed a lorem et diam sagittis eleifend in a purus. Sed eget nisi metus, ut fermentum neque.
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	8
	9
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	04/29/2013
	04/29/2014
	04/29/2015
	04/29/2016
	04/29/2017
	04/29/2018
	04/29/2019
	04/29/2020
	04/29/2021
	04/29/2022

	IRS
	$90,740
	$90,898
	$91,807
	$92,725
	$93,652
	$358,541
	$360,000
	$360,000
	$360,000
	$360,000

	Tenant 2
	$100,000
	$150,000
	$157,500
	$157,500
	$157,500
	$100,158
	$100,000
	$100,000
	$100,000
	$100,000

	Tenant 3
	$15,000
	$15,150
	$15,302
	$15,455
	$15,609
	$10,016
	$10,000
	$10,000
	$10,000
	$10,000

	Tenant 4
	$100,000
	$101,000
	$102,010
	$103,030
	$104,060
	$105,101
	$106,152
	$107,214
	$108,286
	$109,369

	POTENTIAL RENTAL INCOME
	$305,740
	$357,048
	$366,618
	$368,709
	$370,821
	$573,815
	$576,152
	$577,214
	$578,286
	$579,369

	IRS Reimbursements
	$29,918
	$30,000
	$30,000
	$30,000
	$30,000
	$164
	$0
	$0
	$0
	$0

	Tenant 2 Reimbursements
	$1,087
	$1,098
	$1,109
	$1,120
	$1,131
	$3
	$0
	$0
	$0
	$0

	TOTAL POTENTIAL RENTAL INCOME
	$336,744
	$388,145
	$397,727
	$399,829
	$401,952
	$573,982
	$576,152
	$577,214
	$578,286
	$579,369

	General Vacancy
	-$33,674
	-$38,815
	-$39,773
	-$39,983
	-$40,195
	-$57,398
	-$57,615
	-$57,721
	-$57,829
	-$57,937

	Turnover Vacancy
	$0
	$0
	$0
	$0
	$0
	-$60,000
	$0
	-$30,000
	-$30,000
	-$30,000

	EFFECTIVE RENTAL INCOME
	$303,070
	$349,331
	$357,954
	$359,846
	$361,757
	$456,584
	$518,537
	$489,492
	$490,457
	$491,432

	GROSS OPERATING INCOME
	$303,070
	$349,331
	$357,954
	$359,846
	$361,757
	$456,584
	$518,537
	$489,492
	$490,457
	$491,432

	Taxes
	-$10,000
	-$10,100
	-$10,201
	-$10,303
	-$10,406
	-$10,510
	-$10,615
	-$10,721
	-$10,829
	-$10,937

	Total Expenses
	-$10,000
	-$10,100
	-$10,201
	-$10,303
	-$10,406
	-$10,510
	-$10,615
	-$10,721
	-$10,829
	-$10,937

	NET OPERATING INCOME
	$293,070
	$339,231
	$347,753
	$349,543
	$351,351
	$446,074
	$507,922
	$478,771
	$479,629
	$480,495

	Purchase Money
	-$87,500
	-$87,500
	-$87,500
	-$138,591
	-$138,591
	-$138,591
	-$138,591
	-$138,591
	-$138,591
	-$1,461,436

	Leasing Commissions
	-$36,147
	$0
	$0
	$0
	$0
	-$16,500
	$0
	$0
	-$16,500
	$0

	Tenant Improvements
	-$25,000
	$0
	$0
	$0
	$0
	-$35,000
	$0
	$0
	-$35,000
	$0

	Reversion
	$0
	$0
	$0
	$0
	$0
	$0
	$0
	$0
	$0
	$2,375,000

	CASH FLOW BEFORE TAX
	$144,423
	$251,731
	$260,253
	$210,952
	$212,760
	$255,983
	$369,331
	$340,180
	$289,538
	$1,394,059
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